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August 7, i-989

Lowell Braxton, Associate Director
Division of OiI, Gas and Mining
Department of Natural Resources
State of Utah
355 West North Temp1e
3 Triad Center, Suite 350
Satt Lake City, Utah 841_OB-1203

Re: Reclamatlon Contract and Surety
Crystal peak Minerals Corp.
Sevier Dry Lake project
MiIIard County, Utah

Enclosed for your further handling is Reclamation Contractexecuted by Crystar Peak Minerats Corporition to which are attachedthe following:
1. Exhibit A - Disturbed Area Description
2. Exhibit B - Form of Surety as fotlows:

(a) copy of corporate surety Bond No. gLL2-6g-53 namingCrystal Peak Minerals Corporation, as principal, 
"rrdFederar insurance company, as surety, in the amountof s53,ooo' presently posted with the gureau of LandManagement, with BLM letter of 2/s/97 and schedureA of leases.

(b) copy of corporate surety Bond No. 46ooot3 namingcrystar Peak lvt_inerals corporation, as principar, ..rdHartford Accident and rndemnity company, as surety,in the amount of $5,ooo, to the utah e6ard of StateLands and Forestry.
(c) origi-nal Board contract executed by crystar peak

Minerars corporation to the soard o? oit, Gas andMining in the amount of $S9,OOO.

3. Certificate of Resolutions and Incumbency executed by theassistant secretary of Crystal Peak uinerals Corporationdated August L, L999.

t)$1:i
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Lowell Braxton
August 7, 1989
Page 2

In respect to the form of Reclamation Contract, the delinea-
tions modifying the form on the second page were made to conform
the contract to the language of sections 40-8-14 and 4o-g-7 the
Mined Land Reclamation Act.

Following execution of the Reclamation Contract by the Board
of oil, Gas and Mining and the Division of oi1, Gas and Mining andthe execution of the Board Contract by the Board of OiI, Gas andMinj-ng, prease return copies of those completed and executed
documents to this office.

Very truly yours,

P'P@
OWG: rrt
r_o89.35
Enclosures
cc: Larry Sower (w/copies of encls. )William V.H. Clarke (w/copies of encls. )



EXHIBIT B-I
IIti RE LY N,EfEN TO

3504
U-37863 et al.
( u-s42 )

DECISiON

: Potassium
: U-37863 through U-3791 2

:

United States Department of the lnterior
BUREAU OF LAND MANAGEMENT

UTAH STATEOFFICE
324 SOUTH STATE, SUITE 30I

S.A,LT LAKE CITY. UTAH E4I I I.2303

::: : :::1

OPYFu

Crystal Peak Minerals Corporation
c/o Pruitt, Gushee & Fletcher
Suite 1850 Benefical Life Tower
Salt Lake City, UT 84111

Bond Accepted

A $53,000.00 statewide minerial lease bond (No. 8ll2-68-53) covering potassium

prospecting permits U-37863 through lJ-37912, inclusive, with Crystal Peak

Minerals Corporation as principal and Federal Insurance Company as surety, was

filed with this office on January 22, 1987. The bond has been examined, found

to meet the requirements of 43 CFR 3504.1-5, and is accepted as of the date of

filing.
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)ND NO. 46000r3

..TRPORATE SURETY BOND

STATE OF UTAH
BOND OF LESSEE

CI{TSTAL PEAK MINERAIS @RPORAIICN
KNOW ALL MEN BY THESE PRESENTS, that we
A Utah Coe?oration of P. O.=.ry+,_!9qq

as principal and HARIFORD ACCIDEb{I AND INDE}4NIT/ CQ}4PANY

Houston Texas 77253-30A6
r3S

surety, are held and firmly bound unto the Stat.e of Utah in the sum of Firre Throusand and
No,/100------ Dollars ($ 5,000.00 ) lawful money of the United States to be paid

ffiteLandsandForestry'aSagentfortheStateofUtah,fortheuseandbene-
fit of the State of Utah, and of any patentee or purchaser of any portion of the land covered by
the hereinafter described l-ease heretofore sold or which may hereafter be sold with a reserva-
tj_on to the State of Utah, on the surface or of other mineral deposits of any portion of such
1ands, for which payment, will and truly to be made, we bind ourselves, and eaeh of us, and

each of our heirs, executors, administrators, successors, sublessees, and assigneesr jointly
and severally by these Presents.

Siened with our hands and seals this
1989

1st 6sy ggAugust in the year of our Lord,

The condition of the foregoing obligation is such that'

WI{EREAS, The State of Utah,
lease, Lease Number 752 and
I"linerals @rporation-

as Lessor, issued a(n) Special Use Iease Agreenent
dared FebnrarT 23,-$

as lessee for the purpose of
ollowing described l-ands to wit:Constructron anc

@ T 245, R 12\ni, SLB&I'I

NOW, THEREFORE, THE principal shall be obligated to pay all monies, rentals, royalties,
cost of reclamation, damages to the surface and improvements thereon and any other costs which
arise by operation of the above described lease(s) accruing to the Lessor and shall fully com-

ply with all other terms and conditions of said lease, the rules, regulations, and policies
relating thereto of the Board of State Lands and Forestry, Division of State Lands and Forestry'
the Board of Oil , Gas and l"liningr and the Division of Oil , Gas and Mining as they tnay now ex-
ist or may from time to time be noodified or amended. This obligation is in effect even if the
principal has conveyed part of the purchase agreement interest to a successor i-n interest. If
in" p.itt"ipal fully satisfies the above described obligations, then the surety's obligation to
make payment to the SEate of Utah is void and of no effect, otherwise, it sha1l remain in fuil
force and effect until released by the Divi-sion of State Lands and Forestry.

Signed, se

Attest:

and delive in rhe presence of CRYSTAL PEAK MINERALS CORPORATION

WITNESS ]NDBI{ITy @MPA}{Y
BONDING COMPANY

Witness: !ffiK(K:

RESIDENT AGENT:

BONDING CO. ADDRESS:
Donna Cmrge
205 West 700 Soutlr. Salt Lake Cihr
UI 84101

I^iITNESS

Corporate Seal of Bonding Company }Iust Be Affixed.
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RECLA}'IATTON CONTMCT

File Number

Effective Date

STATE OF UTAII
DEPARTMENT OF NATUML RXSOURCES
DIVISION OF OIL, GAS AND MINING

355 West North Ternple
3 Triad Center, Suite 350

Salt Lake City, Utah 84180-1203
(80r) 538_s340

RECLA},IATI ON CONTRACT

HqffTru
0t'vt$iili{ iiF

OtL, tiAs & MillNG

For the
defined as

''NOTICE OF

purpose of
follows:

lNTENTION''

---oo0oo---
this RECLAMATION C0NTMCT the terms below are

(N0I): (ri1e No.) M/ 027 / 008

(Mineral Hined) Sodium, potassium, etc.

,'MINE LOCATION":

"DISTURBED A&EA'':

(Name of Mine)
(Description)

(Disturbed Acres)
(Lega1 Description)

Sevier Lake
Millard County, Utah

100.1 acres

Exhibit A

Crvstal Peak l4inerals Corporation
P.O. Bqx 3006
Houston, Texas 77253-3006

(713) 529-37ss

,.OPERATOR'':

(Company or Name)

(Address )

(Phone No. )

Page lof



(phone No.)

r'0PEMTOR' S 0FFTCER( g)'r ;

''SURETY":
(Form of Surety Exhibit B)

"SURETY COMPANY'':

(Name, policy or Acct.No.)

''SURETY AJ'TOUNT'':

(Escalated Dollars)

I'ESCALATTON YEAR"

''STATE'':
"DrvrsrON": '
,'BOARD'':

EXHIBITS:

A ''DISTURBED AREA',:
B ''SURETY'':

Oliver W. Gushee, Jr.

(801) 531-8446

a

t

and Board Contract
(a) Federal fnsurance Co. CorporateSurety Bond #8112_6g-53
(b) Harrford Accidenr@

Corporate Surety Bond #4600013
Co.

$117 000

L994

Revision Dates:

7

Pruitt, Gushee & Fletcher
1850 Beneficiql Life Tower

Page 2 of



I
EXHIBIT A

UDISTURBED AREA DESCRIPTION''

100.1 acres in Sections 3, 4, 5, 8 and l-6

of Towns}lj-p 24 South, Range 12 t'Iest, SLM, and

Sections 34 and 35 in Township 23 South, Range

L2 West, SLM.



EXHIBIT B-3 SURETY AGREEMENT
BOARD CONTRACT

Permit Number vr/o27 /oo8

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

355 West North Temp1e
3 Triad Center, Suite 350

( 8Or. ) s38-5340

BOARD CONTRACT
--ooOOoo--

crystar Peak Minerars corporation, a utah corporation,
(operator), hereby binds itself, its successors and assj-gns unto
the State of utah, Board of oiL, Gas and Mining (Board), in the
penal sum of Fifty-Nine Thousand Dollars ($Sg,OOO.OO) (BOND),.and

agrees to be held and firmly bound thereunder by the following
terms and conditi-ons:

1-. The Board finds Operator has not been in default of or
,in non-compliance with Federal and State statutes and

regulatj-ons pertaining to its operations in the State of
Utah; and

2. operator agrees that it wirl compty, or continue to
comply, with aII Federal and State statutes and regula-
tions pertaining to its operations in the State of Utah;
and

3. Operator asserts j-ts net worth is not less than five
times the amount of the BOND (as shown by the attached
financial statement) and it will maintain such ratio
throughout the term of the Reclamation Contract to which

this Board contract is attached as Exhibit ',B'f - and



The terms of this Board contract and the conditions
rerease or adjustment of this BOND are as written and

agreed to by the Division of OiI, Gas and Mining and

the operator in the Reclamation contract to which this
Board Contract is attached as Exhibit "E}".

Dated this lst day of August , l_g8g.

FOR the State of Utah
Board of Oil, Gas and Mining:

FOR the Operator: CRYSTAL PEAK MINERALS CORPORATION

By: lubldolL
APPROVED

NOTE: An affidavit of Qualification must be completed andattached to this form for each authorized agent or officer.
NorE: where one signs by virtue of power of Attorney for acompany, such power of Attorney must be filed with this Agree-ment- If the principal is a corporation, the Agreement shal1 beexecuted by its duly authorized officer.

2

torney General



ATTACHMENT

Mining and Reclamation Plan Summary
Crystal Peak Minerals Corporation

Sevier Dry Lake Project
t4/o27 /OO8-87(1)
March 3I, 1988

PLanned constructi.on, all within the meander Iine of the lake,
includes L2.8 miles of net^/ clay dikes, approximately 15.0 miles of
collection ditch, and a ten acre pilot pond system. 0perations will
consist of pumping 20,000 acre feet of Lake brines into the new pond
system and opelation of the smaller pilot pond circuit. Dike
construction under this amendment will enclose an additionaL Tr000
acres of lake surface. Including the fr000 acres enclosed in 1987,
this will bring the total pond alea to nearly 10,000 aeres. 0f the
L2.8 miles of new dike to be built in 1988, 7.I miles will be
interior dike in the L987 area and 9.7 miles will frame the nev/
ponds.

During 0perations:

1. The proposed construction rvill disturb approximately 57 acr-es of
state and federal land. Dikes will be constructed by employing
dragLines working on large wooden mats excavating lake sediments
immediately adjacent to the dike alignment. The dikes will
range f,rom five to eight feet in height, depending on the
contour. The base of the dikes would typically be a ratio of
2.5 X the height.

Z. The brine collection ditch wi]l be extended northward as the
Iake water recedes. At its current rate of decIj.ne, the lake
should be essentially dry by the fall of 1988. Initially, the
brine collection ditch will be dug to a depth of twelve feet
with an anticipated width of twelve f eet. The ditch rvil-l be
exeavated with a dragline operating in much the same manner as
in the dike construction.

Following Operations:

EventuaL reclamation of the dikes and ditches on the lake bed
wilI be accomplished by deliberate flooding using existing purnps
and brine collection systems. The evaporation pond conrplex will
be seqentially flooded using the existing topographic features.
The effect of the flooding will be to fLatten dikes and fill
adj acent t renches .

o457R/ rO4



are:

The estimated costs for the proposed action in L988 dollars

(1) Pump rehabilitation and
pump maintenance
@ 252 of fuel costs(2) Fuel costs @ $.70 gar
@ known fuel consumption rates(3) Labor, vehicle and iupportcostsG$20lhrG6montns

3, 500

i_4, o00

20, oo0
37,500
3,9o0

41,300

l_, 100
6, 900
5, 000
3, 500

16,400
1, 600

18, 000

The above cost estimate is in substitution for alr previous
estimates associated with pond system reclamation. The following
estimates apply to prevj-ousJ.y approved reclamation costs for
project works not sited on the lake bed (1987 and r-ggg Minino
Plans ) :

Contingency @ 10?
Subtotal

Contingency @ l_O?

L) Borrow Area, Grade and Contour,2) Borrow Area, Revegetate*
3 ) Water WelI pluggiig.
4) Campsite necramiti5n

Less reclamatj-on work completed
and. awaiting site inspection
by the State

Subtotal
Combined Reclamation Suretv R ired f,or CPMC

7987 Construction
19BB - 1990 Constructiorr

Total 1988 Doltars

Total 1990 Dollars(*)
* Escalation through 1990 G 2.32/yr

The total amount of recramation bonding thus required is
s52,goo. This amount is sufficient to ensure adequate
reclamation for permitted work to date

9,200
4l-, 300
50,500

52,gOo
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ilifi3ioil'oi bit, cAs AND MINiNG#

Norman H. Bangerter
Goirrnor

Dee C' Hansen

Ercuuw Drrrtot

Dianne R Nielson, Ph'D'

DNEPn DirKor

355 West Notth TemPle

3 Tnad Center' Suite 350

Salt Lake C'tY, Utah 841 80-1 203

80l -538'5340

July 26, 19Bg

TO:

THRU:

FROM:

RE:

Board ol oil, Gas and Mining 
n -r-

Lowell P. Braxton, Associate Director' Mining L'('?

D. Wayne Hedberg' Senior Reclamation SpecialisVHydrologstfu

TheDivisionseeks.t|r1B'oard,sapprova|Jortheamountandformof
rectamationrur"tv'i;'b;p;""ioeoo"v"biv-sti"Ps;l'r"ri'"Ji"lJC-gtnorationrorthe
proposed,"*"noili'niii'\h!-::^"rXtl,'J""'6[i'J$:lii*tl1llbd,xliliq::"
fr;.Iffi;'ieviewed and aPProveo t

BLM, and the ,,,.i!ilnii6ir, c", ilj'irriii,ig. 1n" tirrl*i"d'f""fsround ini6rmation is

"tt'idn.o 
{or Your review:

1- An executive summary of the proposed permit amendment'

2.Acopyoithergg|qI3ilgnsuretycostestimatefortheprojectamendmentL' 
iEseldoo in tgg+ dollars)'

3.Acopyofthe.opel"i*formalrequeslforapprovalofaBoardContractto
cover bne half bt tne ,";d;;i;n ]u'"tv .j!tT['"t"'t"r1he Sevier Dry Lake

Proiect ($59'000)'

4.AcopyoftheDivision,s,,selfBondingQualificationSheet''basedupon
crystJt F"ix Minerals dil;"ti;n;'-un"i.,?ii;1iiilCo' tgsa and March 31'

ig'ee, iinincial balance sheets'

Upon the Board's.acc.e.ptan99:j il"-:F:unt 
and fp$' oi reclamation surety'

the Division wilr issue formar written approval t" "ivti"icJ"t, 
trrtin"rars corporation'

ilii, DwH4u
i| Attactiments
i" MNzta

0{l0o.tv|\.tY l|nPloYol



$5,770
8,702

$L4,472

s4,o2l ,5O7
56,995

$3,964,512

$7,695

$3,986,679

EOUITY

s272,370
35,318

$307,688

$3,620,000
57,991

1,000

(

MARCH 3l, 1989

$10,320
58,737

$69,057

$4 ,906,182
87,684

$4,718,498

$5,224

$4,792,779
============

$428,155
4,387

s132,542

$4,285,600
66,583
I,054

/ CRYSTAL PEAK }lINERALS CORPORATION

BALANCE SHEETS

JUNE 30, 19BB and HARCH 31'1989

JUNE 30,1988ASSETS

CURRENT ASSETS
CASH
PREPAID EXPENSE

TOTAL CURRENT ASSETS

PROPERTY, PLANT, and EOUIPNENT

LESS DEPRECIATION

OTHER ASSETS AT COSI

LIABILITIES ANd STOCKHOLDERS,

CURRENT LIABILITIES
ACCOUNTS PAYABLE
ACCRUEO EXPENSES

TOTAL CURRENT LIABiLITiES

STOCKHOLDER'S EOUITY
CAPITAL STOCK

STOCK I,IARRANTS PAYABLE

RETAINED EARNINGS

TOTAL STOCKHOLDER'S EOUITY $3,678,991 $4,360,237

$3,g96,679 $4,792,779

See accompanyinq notes to balance sheets



i - : Ir{rs BoID D(ECtnd. DUPITCN3E T
Bond No. 8112-58-53

F'orm 310't-3 UNITED STATES
Ouly 1e7'l) DEPARTI\IENT OF THE INTERIOR

BUREAU OF LAND I{ANAGEMENT

STATEWIDE OR NATTONWIDE MTNERAL LEASE BOND

Serial Number

, in the State of Utah

, of the county'o6 SorErset

PT OIL ANO

CFUSTAL PEAK MINERAT.S ORPORATTCN

of the county of Salt Iake

as principal, "nd 
DW INSIIRANCE CltvlPAbly

in the State of Nel.r Jersey , as sulety, are hetd and firmly bound unto the United stat

of nr.ri"" in the sum of Fiftlz Ttrree ltror:sand and NoA00--

(S 53rOOO.00 ) lawful money of the United States, for which payment, well and truly to be mac

we, by these presents, bind ourselves, and each of us, and each of our heirs, executors' administrators' successo

and assigns, jointly and severally, uPon the following conditions' viz;

If the amount of this bond is 375,000, or if it is raised by an attached rider to that amount, covelage shall extend

all the principal's holdings involving
Act or Acts cited ih Schedule A.

deoosits in the United States, including Alaska' under I

If the amout of this bond is S2S,000, its coverage extends only to the principal's holdings involving PoCassitts-

degosits in the State named in Schedule A. Furthermore, such coverage is confined to the holdings under the Pub

Domain Leasing Act of February 25, l92O (41 Stat' 437) as amended'

Public Dooain L.esing Act of Fcbruary 25, f920
(.t1 Stat. 437) as amended and lupplcocoted (30 U'S'C' l8l-28?)

Acquired Lands Lcasint Act of August 7, 194;' (61 Stat, 913; 30 U.S.C. 351-359)

NAI\IE OF STATE LEASE NUMBER NAIIE OF STATE LEASE NUIIB

Utatr See attached

The conditions of the foregoing obligations are such

that, wheleas the said principal, in one or more of
the following ways, has an interest in mineral leases

issued under the Act or Acts cited in Schedule A oI

this bond:
1, as the lessee of such leases;

2. as the approved holder of oPerating rights in all

or part of the lands covered by suclt leases under oper-

atiig agreements with the lessees; and

3. as desrgnated operator or agent under such

leases pending approval of an assignment or operating

agreenent; and

\l'rlEREAs the principcl is authorizcd to drill for' mine'

estract, remove, and rlispose of mineral deposits in or

..^i..- fr^ l"r.l< cnr.ered bv the !erses. ope!3ting

agreements or designations, and is obligated to c

with certain covenants and agreements set forth ir
instruments; and

IVHEREAS the principal agrees that the covenge c

bon<l, in addition to thc Present holdings of the pri

shall extend to and include:
l. Any mineral lease hereafter issued to.or ac

by, the princiPal affecting mineral deposits in the

or States norv named in Schcdule A, or loter nane

rider, the coverage to be confrned in the princ

holdings under the Act or Acts cited 3t the head

column in which the nane(s) of thc Statc or

apperrs and to become effective immediatel.v upo
issurnce or upon departmental approval of a tr

in faror of the ptinciPal.

KNOW ALL MEN BY THESE PRESENTS, ThAt WE,

SCHEDULE A

GH
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poTAs s rllHE?IfELF rt-t 
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i.'lt1llii L EA s E s
u-37863 THRoUGH U_37912

The dust from the Bt":f_lggl Road, parktng tots, and other roads rill bereduced by spraytng t,tagnestum Chl6riOe on'th. si"o*, ;;;;;.;:-".
The borrow prts v'lr be sloped and shaped so_the prts v'r appear a ytdespot In a drav. Each borrow prt wrir-5e-oesigneo-viir, i' ' 

etsHsq

llvestock/vildHfe oond tn tt-whtir,'rtr.ir-l.tch precrpitailon runoff. Thecatchment ponds Hili be.buirt so iniriii'couro enter the vater, drink andsafely exlt. .nce construction-ii ioipi.ilo and equrpment rs notdlsturblng the soil, all areas ,ni.f,-ii.-nit occupled by roads.-structures, parkrnc rots, powerrtne, .ii.""irr ue'ieeoei riir,'in.folloving mlx:

S EEO

Indlan Rlcegrass
Prostrate Kosha

.Ephralm Crested Hheatgrass
l{l nterfat

POIJNDS

PER ACRE

I
,l

J.

4.

Thls seed vill not be.used.ln areas of hlgh.salt concentra'on, 1.e., ondlkes or near the salt storage-pii.r, bui'a,,viabre areas, i.e., borrowpits, vell field, powerl ine,-eti. ,iir-6e seeoeo.

Top soll from the borrow prts wiil be stockpiled, then spread over thepits as part of the site i-ehabiiitaiion.--
Crystal Peak Minerals Corpora'on shall place a.w1!e1 taO In the processwater line so BLM can supity vater-io'iriestock/wiiarii.i "' '"'
crystal Peak Mrnerars.corporation will rnsure that eagle perches viil bebullt.every .5. mi re arong'the_po".ii in.."'rne perches wouid be buirt rnaccordance wlth REA r:l]a!1.,61_lo, figure S. This construcilon nouldprovlde a safe roost for eagles.

The colrecilon drtches wit not be butt any further north than necessaryand the ditch berms north of tne-neeoie-pJiit uii.-i,rti'i. ipleao out sothey are falrly frat.. The dikes tniorghSut_the proJect wi''be kept to antntmum heteht as needed for, the.p;"j;:r.-'oikesi uiiijirgi, iio otr,.r.structures wtlr be built_witn matiriiii ind corors that blend xrth the
i:'[?:ll'ii,]'|fl:':l:;",]li,!::."rne "rii-ue.oniti,ii.i',i'in'"*o-por.:
If prevlously unknown,curturar or paleontorogic.t varues are drscovere!durlng construc'on. ..g,, .r.iu.lioni'iii 

"orr r'l stop and theDrstrrct Archaeorosist wili u.-i.ii.i io-ii.., the probrem.

5.

c

Rh--
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7.

8.

0

Upon abandonment of the salt extractlon operailon, the processlng plantand assoctated faciltiles located on Statb tano tieiiiol iil'rrorr. .lease) xll.l be renroved. The earth vlll be returned io-i niiuiai contourand reseeded to speclflcailons of the State of Utah.

The dlkes and ponds on gLH rand vill be restored. rf the rake rever rshlgh, the drke's vilr be breacheo so tnit'iave acilon vourd reduce thedrkes.to the flat bottom or fire rare. -ir in. iiii-is'jrvl L.ri"irr.materlal vilr.be. spread to the ftat coniour of the iitl'6ia."-nirstructures vilr be renroved and the surriie returned to a natural contour.The process water uens, rf srrr runcii6nar. 
-"iii-o;;;."ih;';;operty 

orBLH. All dtsturbed areas nnr be sJ.Jii-"itri t,e'r;;;;ir';;.lirrro.rnthe solls secilon of the mlilgation foiifon of ilre ie. 
""'r 'rtt'

The lessee ''lll comply.wlth all State and Federal clear al..nd ".t*qual I ty regulatlons' ai.tA t avs.

cRysrAt pEAK l.{niERALs coeiou,rrox

Bt:
Lessee's Si gnatuiE-
Willlan V.H. ilarke
Vice Presldent



Surety Submittals
for the

Crystal Peak Minerals Corporation
Sevier Dry Lake Project

Mlo271008
March 2, 1989

Transaction

4d

Date

01-22-87

05-29-87

01-08-88

01-27-88

02-29-88

03-04-88

03-31-88

04-01-88

A statewide mineral lease bond (No. 8112-68-53) -- in the sum of
$53,000 -- ylas filed with the BLM for potassium prospecting
permits U-37863 thru U-37912, inclusive.

Crystal Peaks Minerals Corporation provides a letter of credit (No.
5105197) -- in the sum of $42,900 -- issued by Texas Commeice
Bank on 04-1 6-87. lt had an expiry date of 04-01-88.

Crystal Peak Minerals submits a reclamation estimate of $135,169
(1993 dollars) for reclamation of year-to-date disturbances
(including anticipated 1 988 disturbances).

A Board Contract is submitted and signed by Crystal Peak
Minerals for the amount of $135,169.

The BLM sent a letter to the Board of Oil, Gas and Mining stating
the $53,000 bond is sufficient for reclamation under the approvecl
partial mining plan.

O.W. Gushee submits change in reclamation plan and bond
estimate. The new estimate is $52,900.

The Board of Oil, Gas and Mining accepts the form and amount of
surety -- BLM holds bond in amount of $53,000.

The letter of credit in the amount of $42,900 expired. Total surety
is $53,000, held by BLM.

MN60/10


